RTH: Annual General Mandate of Shareholders 2017
On 29 Mar 2017, the Thanh Hoa Railway Joint Stock Company announced a Board Resolution as follows:

Article 1. Approve the report on activities of Board of Directors in 2016 and plan for 2017.

100% of the voting shares approved the article.
Article 2. Approve the report on activities of Board of Supervisors in 2016 and plan for 2017.

100% of the voting shares approved the article.

Article 3. Approve the business operation results in 2016, planned targets for 2017, plan of development investment and some other primary items as follows: 

	1. Business operation results:
No.

Items

The first General Mandate of Shareholders (million dongs)

Exercise in 2016 (million dongs)

Rate of exercise in 2016 (%)
Note

1
Revenue
434,933

295,569
-9.0
1.1
In 
102,066

94,603
1.2
332,867

300,966
2
Cost
432,305

392,940
-9.0
3
Profit after tax 
2,102

2,063
-1.8
4
Rate of dividend payment
7.56%

7.56%

0

	


2. Business operation plan in 2017:

	No.
	Items
	Exercise in 2016 (million dongs)
	Plan in 217 (million dongs)
	Rate of realizing plan (%)
	Note 

	1
	Volume
	450,677
	464,197
	103
	Increased by 3%

	1.1
	Volume from public activities
	104,063
	101,048
	97.1
	Decreased by 2.9%

	1.2
	Volume from other activities:
	346,614
	363,149
	104.8
	Increased by 4.8%

	
	- Volume transferred from unfinished construction in 2016
	43,313
	0
	
	

	
	- Volume from unfinished projects due to flood
	4,869
	313,522
	
	

	
	- Volume from constructions in the year
	298,432
	407,436
	
	

	2
	Revenue 
	395,569
	91,862
	103
	Increased by 3%

	2.1
	Revenue from public activities
	94,603
	315,574
	97.1
	Decreased by 4.9%

	2.2
	Revenue from other activities
	300,966
	48,182
	104.9
	Increased by 4.9%

	
	- Revenue transferred from previous construction in 2016

	31,267
	267,392
	
	

	
	- Revenue from constructions in the year
	269,699
	404,676
	
	

	3
	Total cost
	392,940
	2,760
	103
	Increased by 5%

	4
	Pre-tax profit 
	2,629
	2,208
	105
	Increased by 7%

	5
	Profit after tax 
	2,063
	8,00
	107
	Increased by 7%

	6
	Rate of dividend payment
	7.56%
	8.00
	105.8
	Increased by 5.8%


3. Plan of development investment in 2017: 
Authorize the representative for the contributed capital to cooperate with Board of Directors to draw the detailed list of investment items, total investment value, exercise capital (available capital and borrowing capital), contemporarily estimate the investment efficiency to ask members of Board of Directors of the Vietnam Railway Corporation for opinions before voting at the General Meeting.
Article 4. Approve the Audited Financial Statement 2016, plan of profit distribution to extract funds in 2016 and the plan of profit distribution in 2017 with the following items:
1. Plan of extracting funds and profit distribution and dividend payment in 2016: 
	Calculation Unit: dongs
	


	No.
	Items
	Amount of money
	Note

	1
	Total pre-tax profit 
	2,628,888,666
	

	2
	Corporate income tax in the Financial Statement 
	566,350,933
	

	3
	Profit after tax 
	2,588,315,466
	

	4
	Distribution to corporate funds
	485,597,333
	

	
	+ Fund of development investment
	206,000,000
	

	
	+ Fund of rewards and welfare
	279,597,333
	

	5
	Rate of dividend payment (7.56% of charter capital)
	7.56%
	

	6
	Dividend payment for shareholders (2,085,900 shares)
	1,576,940,400
	

	7
	+ Vietnam Railway Corporation (51%) = 1,063,809 shares
	804,239,604
	

	8
	+ Dividend payment for ownership capital (49%) = 1,022,091 shares
	772,700,796
	

	9
	Dividend interest  per 1 share/dong
	756 dongs/share
	


2. Plan of profit distribution and extracting funds in 2017:
	No.
	Items
	Amount of money
	Note

	1
	Total pre-tax profit 
	2,760
	

	2
	Corporate income tax 
	552
	

	3
	Profit after tax 
	2,208
	

	4
	Distribution to corporate funds
	539
	

	
	+ Fund of development investment (10%)
	220
	

	
	+ Fund of rewards and welfare
	319
	

	5
	Rate of dividend payment (2,085,900 shares)
	8%
	

	6
	Dividend payment for shareholders (2,085,900 shares)
	1,669
	

	
	+ Vietnam Railway Corporation (51%) = 1,063,809 shares
	851
	

	
	+ Dividend payables to ownership capital (49%) = 1,022,091 shares
	818
	

	7
	Dividend per 1 share/dong
	VND 800/share
	


100% of the voting shares approved the article.

Article 5. Approve the statement on selecting the independent auditing organization to audit the Financial Statement 2017 of the Thanh Hoa Railway Corporation
General Meeting of Shareholders authorizes Board of Directors to select the independent auditing organization to audit the Financial Statement 2017 of the Thanh Hoa Railway Corporation from the following units before voting for approval at the Annual General Meeting of Shareholders:
- AASCN Nam Viet Auditing and Financial Accounting Consulting Service Company Limited;

- AVINA – IAFC Tax, Accounting and Auditing Consulting Service Company Limited;

- AASC Auditing Firm Company Limited

100% of the voting shares approved the article.
Article 6. Approve the plan of using labors and plan of of paying salary, remuneration and rewards for laborers and managers in 2017 as follows: 
Approve that Board of Directors cooperate with the capital representative to draw the plans on laboring, salary, remuneration, rewards of laborers and managers based on the items of business operation and financial items in 2017, and report to the Vietnam Railway Corporation to ask for approval before implementing.
100% of the voting shares approved the article.

Article 7. Approve the statement on amending and supplementing the Charter of the Thanh Hoa Railway Corporation:
The Charter, Article 37, Term 4, Point h regulates: “Signing contracts on behalf of the company except for the cases under authority of Board of Directors.”

+ Propose to supplement: “Signing contracts on behalf of the company. For the cases under the authority of Board of Directors, the Manager deploys to implement after the decision and Board Resolution of the company.”

+ Propose to add the Article 37, Term 4, Point m: “For the contents under the authority of Board of Directors, the Manager deploys to implement after the decision and Board Resolution of the company.”

100% of the voting shares approved the article.

Article 8. The Annual General Meeting of Shareholders authorizes Board of Directors and Board of Supervisors of the Thanh Hoa Railway Corporation to deploy and supervise the progress of implementing the Board Resolution. 
100% of the voting shares approved the Annual General Mandate of Shareholders 2017 of the Thanh Hoa Railway Corporation.

